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11 pyCcCKasa NaTPHMOTHUYECKAs razera

IlIpooykyua mecmubix npou3éooumeaneli
0o.icHa npeobaadams 8 Opaosckoii obaacmu

006 3TOM Ha coBeLLaHMM NpaBuTeNbCTBa 06n1acTn ckadan Anekcanap Koasnos. [yoep-

denepaumn. B 310 CBA3M arponpoMBbILLIIEHHOMY 610Ky MOPYYEHO Ha4aTb paspaboTky

eXeHedeNbHHUK HaTop 0cOO0 OTMETU, YTO OZIHOM M3 MaBHbIX NPOOIEM pernoHa ocTaeTcs Bbicokas 3a-
BMCMMOCTb OT MPOAOBOJSIbCTBUS, NMPOU3BEAEHHOrO B APYrix cyobekTax Poccuiickom
15—28 Ne 9 nporpamMmbl Mo yBEMYEHMIO A0 OPSIOBCKOW NPOAYKLMN Ha NpunaBkax Mara3mHOB.
Mas (32) M CTouT OTMETUTb, 4TO Ha OPNOBLUMHE YXKE CO30AETCS CETb MarasvHoOB «PoaHOe ceno».
2010r.

HOBOCTb HOMEPA

YEPHOSEMbDE

Koro n Kak oyaer «1ymuarb»
A.Topaees B 2010 ropy?

Dymypucmu4ecKkuii npoeHO3 pa3éumus NOAUMUYECKUX COObIMUIL 6 0OHOM U3 PEUOHO8
Henmpanawvnoii Poccuu, uzgecmnom c860uUM CUNbHbIM KOHKYPEHMHbIM NOAUMUYECKUM NOAEM

HeBO3MOXXHO NMOHATb N 0OBSICHUTBL NOJINTUYECKNE COObITUS B BOPOHEXXCKoW obnacTu, ecav He
NPUHSITb BO BHUMaHue ToT ¢pakT, 410 k 2008 rogy B pernoHe rnocJsie 4iNTesIbHbIX MO3ULUOH-
HbIx 60€eB BHYTPU [eJI0BOI N NOJINTUYECKOM 3/1MTbl ObiJ1 B LLEJIOM 3aBepLUeH Pa3aes1 OCHOBHbIX
akTuBoB cybobekTa Pegepavnn. UMeHHO K 3TOMY BPDeMEeHUN OKOHYaTesIbHO 0¢popMUIach n He-
cyLjasi KOHCTPYKLNSI B MOCTPOEHNU PUHAHCOBO-IMOJINTUYECKUX KSTAHOB UJIN, BbIiPa>XkasiCb Hay4-
HbIM 13bIKOM, LL€HTPOB NMoNTUYeCcKoro BnansaHus. lNocne pasgena aktTuBoB OHU cTasnn obna-
AaTb NPpakTu4ecku BCeMv BuaamMu BJ1aCTHbIX PECYPCOB (pHaAHCOBbIMU, afMUHUCTPaTUBHbI-
MU, 1066MCTCKNMUN, UHPOPMALNOHHBIMUA N
Aap.). Mon snusHnem cnoxuvsLuerocs pakropa
pervoHasibHble LLleHTPbI BJINSIHUSI ChOpMUPO-
BaJiy npaBusia Urpbi Ha MOJINTUYECKOM PbIHKE,
NbITasiCb BbIATY Ha 3aKJ1I04YE€HUEe HeKoero co-
UMasibHOro KOHTPAaKTa.
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Mooeau Oacona-MaxI'upa
noKa3vléarom KOHmMypbol
oyoyweii 60pbobL 30
nepepacnpeoenenue

PE2UOHANBHBIX AKMUBOB

Ewe B 80-e roabl NnpoLwunoro Beka Ha 3anage
OblIM TEeopeTnyeckn pas3paboTaHbl Tak Ha3blBa-
emMble moaenu OncoHa-Maklmpa, KoTopble galT
SICHYIO U MPELAMETHYIO KapTUHY TOro, Kak pa3Bu-
BaeTcsa npouecc GoOpMUPOBAHUSA COLMANBHOTO
KOHTpakTa. 3anagHble y4eHble 0CTaTOYHO OCHO-
BaTeJIbHO NCCNeA0BaNM AaHHY0 Npobiemy npu-
MEHUTENbHO K rOCYAapPCTBY Kak NMoJIMTUYECKOMY
WHCTUTYTY. [OCYOapCTBO B X MOHUMaHUW BbICTY-
naeT B KayecTBe «CTauMoHapHoro 6aHauTa» (B
CNOBO «6aHANT» He 3aK1afblBaeTCsl OAHO3HAYHO
HeraTuBHbIM CcMbIc). [Pynnbl MHTEPECOB B NPO-
Lecce peann3aumnm CBOMX aroucTMHeckmx Lenemn
0onee 4eM KOHKPETHO MCMONb3YIOT FOCYAapCcTBO,
OCYLLIECTBASIOT Pa3fen MMEOLLMXCS aKTMBOB.

Korpa B J@aHHOM NMpoOLECCe BbICHAETCS, YTO
OCHOBHbIE akTVBbl NoAEeNeHbl, @ A0 OCTaJIbHbIX
rpyrnnam MHTEPeCOB 400paTbCs TPYAHO, BO3HMKA-
€T cuUTyaLms BbIoopa: MO0 HauYMHATL HOBbIV Nepe-
nen, nMbo nonblTaTbCs CO34aTb HOBYIO CUCTEMY
npasui, YToObl HAAAWTL CUCTEMY 3KCrlyaTaumm
YK€ 3axBaYeHHbIX aKTUBOB. ABTOP CTaTbl abCOSIOT-
HO y6exaeH B ToM, 4To mogenu OncoHa-Maklvpa
yHUBEpCasnbHbl — UX MPUMEHEHWE NPW aHann3e 06-
LLIePOCCUIACKOr0 YPOBHS AACT OFPOMHbIA UCTOYHUK
VMHpOPMAaLLMK A7151 BbISIBIEHMS CYTU NMPOUCXOAsLLE-
ro. Kpome TOro, Mmoaenu 3anagHelx uccnegoBate-
Jleil MOXHO NEePEHECTU N Ha PEervoHasbHbIN ypo-
BEHb, Ha KOTOPOM UMEKTCS CBOM IpynMbl MHTEpPEe-
COB, a GYHKUMIO rocyapcTBa OCYLLECTBASIET pe-
rMoHasbHasi UCMOJIHUTEIbHAs BNacCTb.

HebeabiHTepecHO, 4To Te e Mmopenu Onco-
Ha-Maklmpa nokasblBaloT: NPUHATME HOBOW CU-
CTEeMbl MPaBus MPOUCXOOUT NPW YCIOBUMK, €CN
He NMOoSIBNSIETCS HOBbLIX «FONI0OHbLIX» Ipynmn, npe-
TeHOYIoLWMX Ha KPYMHble akTuBbl. Koraa e oHn
NOSIBASAIOTCH, Urpa BbIXOAUT HA HOBbIW LMK,
KcTtaTtn, npumeHnTensHO K BopoHexckol obna-
CTU NtO6OMNbLITHO, 4TO Becb 2008-11 1 Havyano 2009
roga (anoxa «no3gHero» B. Kynakosa, rybepHa-
Topa 0651acTn) — 3TO rOCNOACTBO AOMUHUPYIO-
el TeHOEeHUMN — HEONPEeLEeNIeHHOCTM C BO3-
MOXHbIM NepefesoM, koTopas 3aBepLumaach
HasHauyeHmem A. TopaeeBa HOBbIM MMaBoOW AaH-
Horo cyobekTa PD. M 3aeck, no mbicnyn OncoHa-
Maklvpa, BecTBUTENIbHO BO3HMKAET abCoNtoT-
HO NorMYyHas pasBuka.

lMpoaomxeHne Ha 3 cTp.




