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lMporpamma aHTH-
Kpun3unucHsbix mep lNpa-
ButesnbcTBa PP Ha
2009 r. 6b11a ony6-
JInkoBaHa 25 mapta
2009 r. BmecrTe c le-
pe4YHeM nepBooYe-
peaHbIx Mep, npea-
npuHumMmaemsix lpa-
BUTE/IbCTBOM PoOC-
curickovi @egepauynn
no 6opbbe c nocnen-
CTBUSIMU MUPOBOIO
¢puHaHCcOBOro Kpn3u-
ca. B ocHose lNpo-
rpammesl lpaButesib-
CTBa JI)XXUT MacCLL-
TabHas paboTta no
KOppeKTupoBke
cTpareruv Poccuu B
yCJI0BUSIX MUPOBOIO
¢puHaHCOBOro Kpn3u-
ca, HayaTasi OCEeHbIO
2008 r. PeaynbTtatom
BblinosiHeHus lNpo-
rpamMmbl Ha TEKYLNA
MOMEHT SABJISIIOTCS
U3MEeHeHUs1, BHOCU -
mbie B DegepanbHbii
3akoH oT
24.11.2008 .

Ne 204-P3 «O ¢pege-
panbHOM brogxeTe
Ha 2009 rog v Ha
nJiaHoBbIV nepuosg
2010 2011 rogos».
C 3KOHOMUYECKOU
TOYKku 3peHus lNMpo-
rpamma lNpasutesb-
cTBa siBnsieTcs 060-
CHOBaHHOW n cbanaH-
CUpPOBaHHOW B pam-
Kax MpuUHATbIX ee Co-
cTaBuTesIIMu [ony-
LLeHUNA U C y4eTOM
UHCTUTYLIMOHAJIbHbIX
ocobeHHocTeli oTe-
4eCTBEeHHOV 3KOHO-
MUKHN.

Ilouemy 603nuxna

u pazeusaemcs
Kpu3ucHas cumyayuu 6
Poccuu?

Mo HaweMy MHeHuto, B MNpo-
rpamme MpasuTensctea PP BepHO
yKasaHbl NPUYMHbI Pa3BUTUS KPU-
3ucHon cutyaunm B P oceHbio
2008 - BecHolh 2009 rr.:

B BbICOKas 3aBMCUMOCTb OT 3KC-
nopTa NPUPOLHbLIX PECYPCOB;

B He0CTaTOYHAA KOHKYPEHTOCMO-
COBHOCTb HECbIPbEBbLIX CEKTOPOB
9KOHOMWKW;

B HepocTaTo4Has pa3BUTOCTb PU-
HaHCOBOrO CeKTopa.

Mpo6nemMbl, BO3HMKAIOLLME B HA-
e cTpaHe B CBSA3U C GUHAHCO-
BbIM KPU3MCOM, MOXHO (YNpPOLLLEH-
HO) onucaTb crieayoLLyM 06pasoMm.

OceHblo 2008 1. KpyrnHble Npea-
NPUATUS peasibHOro CEKTopa, opu-
E€HTUPOBaHHbIE HA 9KCMOPT, CTOJIK-
HYINCb OOHOBPEMEHHO CO 3Hayun-
TesbHbIM NaieHNEM CNpoca Ha Bbl-
nyckaemyto NpoayKkLumnio, pe3kmm
YOOPOXaHWEM W1 MOJSIHOM HeJoCTyM-
HOCTbIO KpeaUTHbIX PECYPCOB U C
HeOoOXO0AMMOCTbIO BO3BpaTa npsi-
MbIX BHELUHMX 3aMMCTBOBaHWUI B
YCNOBUSIX NafeHUs HaUNOHaNbHOMN
BantoTbl. MHOrMe 13 Taknx Npes-
NPUSATUIA IBASIIOTCH OOHOBPEMEHHO
CUCTEMO- U rpagoobpasyloLmMu.
Pap kpynHbIX 1 cpegHnx npeanpu-
ATWIA peasibHOro cekTopa, paboTas-
LUMX Ha BHYTPEHHWNIA PbIHOK IGO0 Ha
9KCMOPT B passMBaloLLmecs cTpa-
Hbl, HE 3aTPOHYTbIE HA TOT MOMEHT
(GUHAHCOBbLIM KPU3UCOM, BbIHYX-
OeH Obll 0CTAaHOBUTbL NPOU3BOA-
CTBO UCKJIIOYUTESNIbHO M3-3a HeaO-

IImutpuit EHTOBULIKNN,
«B yciaoBusix Kpusuca
KOHKYPEHIISA NMIIOPTHBIX

OO0un u3 6edywux pe2uoHaANbHBIX IKOHOMUCM 06 cHumaem, 8 Poccuu
NOCMeNneHHo AUKGUOUPYEMCsl, XOMs U 3HAYUM eAbHOU YEeHOUl, GHEUHAA
¢unancosan 3agucumocms omewecmeeHHo20 OU3Heca

CTYMHOCTU KPeaUTHBIX PECYPCOB Ha
0TEe4eCTBEHHOM (PVMHAHCOBOM PblH-
Kke. [pyrue KoMnaH1um BCTPETUIIUCH
CO 3HaYMTENIbHbIM YO0POXAHUEM
MMMOPTMPYEMbIX TOBAPOB BCNEA-
CTBYME NafeHNs HaUMOHATbHOW Ba-
JIOThbI NPY OTPULLATESIbHOM BHELL -
HeToproBom 6anaHce. K 3ume
2008 r. cokpallieHne BHYTPEHHEro
CMpoca Kak Ha MPOMbILLAEHHbIE, TaK
1 Ha noTpebuTenbLckne ToBapsbl U
YCNyr OTPa3uioCb Ha CPeaHux 1
MasbIX NPeanpuaTuaX, 06CIyXm-
BaBLUNX BHYTPEHHWUI PbIHOK. B OT-
nnyne ot cutyaumm 1998-1999 rr.,
3aBMCMMOCTb OTEHECTBEHHbIX MPO-
n3BoauTenein oT uMnopTa crana
3HAYUTENIbHO BoNee CUMbLHOM, YTO
He MO3BOJIIET PacCUYUTbIBATb HA
ObICTPbIA NOABLEM 32 CHET yCTPAHE-
HUS KOHKYPEHLMN UMMopTa.

Ha TekyLmin MOMEHT UHAHCO-
BbIi CEKTOP CTpaHbl CyLLecTByeT
OGnaroaaps NPsSIMoM NoanepPXKe ro-
Cy[apcTBa 1 B TOV Mepe, B KOTOPOM
aTa noanepXka eMy okasblBaeTcs.
BlooKeTbl BCEX YPOBHEN NOTEPSANN
00 25-50% [0X0[0B M HAaXOaATCS B
npoLLecce CEKBECTMPOBAHMSI.

B MnpoBoI 3KOHOMUKE KPU3MC
pasBMBasICS CHayana kak unoTey-
Hbii (2007 1. — cepeauHa 2008 T.),
3aTeM Kak kpeauTHbid (2008 T.), B
2009 r. nepeLLen Ha ypoBeHb 00LLEe-
ro GUHaHCOBOro kpuamca v obeLla-
€T NPeBPaTUTLCS B 3aTSHKHYIO CTar-
Hauuo (menpeccuio). B Poccun
KPU3MC NPOSIBUICS OOHOBPEMEHHO
KaK KpeaUTHBIN 1 3KCNOPTHBbIN. U3-
3a CUJIbHOW 3aBMCMOCTM Broxe-
Ta OT CbIPbEBOr0 9KCMNOpPTa, a Npo-
M3BOACTBA U NOTPebneHns — ot
nMrnopTa B CTpaHe HabnogalTcs
BCE NPeanochiikv oJis ctarnsaumm

(coyeTaHMsi 3KOHOMUWYECKOW CTar-
Hauuu 1 ranonupyiowen nHona-
ummn). NageHne Npom3BoacTBa, No
PasnnyHbIM OLEHKAM, YXe O0CTU-
raet ypoBHs 1994 .

Mpsimoe Bo3MelleHMEe 3a CHET
pes3epBOB rocynapcTBa GUHAHCO-
BbIX PECYPCOB, PaHEee Nnosly4aemMbIxX
YaCTHbIM CEKTOPOM OT BHELLHEro
3aMMCTBOBaAHUS, HE MOXET PELUNTb
NpoGneMbl Ha TeKyLLEen CTaanmn nx
pasBUTUSA Kak Mo NpuYMHaMm orpa-
HUYEHHOCTM YKa3aHHbIX PE3EePBOB,
Tak 1 B CBSI3M C 9KCMAHCKeEN Kpu-
3WCHOM CUTYyaLLMN BHYTPU CTPaHBI.
BesycnoBHO, rocynapcTBo MOXET
npenoTBpaTUTL GUHAHCOBYIO He-
COCTOSITENIbHOCTb KPYMHENLWmx
0GaHKOB M CMCTEMOOOpPA3YIOLLMX
KOMMaHWiA peanbHOro cekTopa u
[axe KOMMEeHCMpoBaThb CNpoc 3a
CYeT 3aKkynok ana denepasbHbIX 1
pervoHabHbIX HY>[, HO YKa3aHHble
MEepOonpUATUS INLLb CMSArYaloT No-
CNnencTBUs KpUanca B KpaTkoCpoU-
HOW NepcneKTMBe (Ha ropnu3oHTe OT
HecKonbkux mecsaueB oo 1roga), HO
He YCTPaHSAI0T AeNCTBYIOLLMX NpU-
YMH Takom CUTyauun.

Ilpuopumemeui,
3an0xcennble

6 IIpozpammy
IIpasumenvcmea

Crparterus MNpaeutenscTea P,
npepnaraemMas ons Bblxofa ua cro-
XMBLUENCSA CUTYaLLMK, HOCUT CPeL-
HECPOYHbIN XapakTep U CTPOUTCS
Ha ABYX KOMIMeKcax cTparermyec-
KX NPUopuUTETOB: (1) NpnopuTeThI
AHTMKPU3UCHBIX Mep 1 (2) Npropu-
TeTbl CPEOHECPOYHON NOANTUKN

(cm. 1abn. 1).

MpaButenbcTBO cobupaeTtcs
NPOOONXUTb peannsauunto npo-
rpaMmMbl MOAEPHM3AUMN POCCUiA-
CKOW 3KOHOMWKN, CHOPMYINPO-
BaHHOM B KOHUEenuuu oonrocpou-
HOro CcouMasibHO-9KOHOMNYECKOr O
pa3sutusa PO Ha nepuon, no 2020 .
1 B OCHOBHbIX HanpaBieHnsx aes-
TenbHocTK MpaButensctea PP Ha
nepvion, Ao 2012 ., cKkoppekTnpo-
BaB NepeveHb MeponpuaTIi C yye-
TOM nocneacTeuin GUHAHCOBOIO
Kpusuca.

MpuBeneHHbINn B MNporpamme
MpaBuTENLCTBA NEPEYEHb MPUOPU-
TEeTOB ABNAETCH B LEeNoM obLe-
NPU3HAHHBLIM U NMPaKTUYECKN eOMH-
CTBEHHO BO3MOXHbIM. 3asiB/IeHHbIE
meponpusTvs lNporpammbl OMKHbI
ObITb yenelwHbiMy. C 3TUM HEIb3s
He CornacuTbCs Mpu yCa0BUM, 4TO
Mepbl He OCTaHyTCsl AeKkiaparvB-
HbIMuW, @ 6yayT peasibHO BbIroJ-
HATbCS. Tloka ¢ aTUM BO3HMKaKOT
cepbe3Hble npobieMbl; CyLLECTBY-
0T 3HAYNTE IbHbIE BPEMEHHbIE flarv
MeXay NPUHSTUEM PELLIEHUS N ero
peanu3auven. Tak, 0O HacTosLLe-
ro BPEMEHM OTCYTCTBYET peannsa-
UMSi MEXaHM3Ma CTUMYNIMPOBAHUS
crnpoca Ha OTe4YeCTBEHHbIe aBTO-
Mobunn yepes cybcuampoBaHmne
NPOLLEHTHOW CTaBKM MO KpeamTam
dunsnyecknx nuu, MMHUCTEPCTBOM
$urHaHcoB PD He npenocTaBnsioT-
CSl rOCYapCTBEHHbIE rapaHTUn B
pamMkax NoAaepXKM cuctemMoobpa-
3YIOLWMX NPeanpuaTuin (4To npe-
NATCTBYET BO30OHOBNIEHUIO peasib-
HOro NpoLiecca Ux KpeauToBaHus),
camu naHbl paboTbl C CUCTEMOOO-
pasyoLMMN NPEANPUSTUSMUN HE B
NOJIHOV Mepe COorNacoBaHbl Mexay
MpaBnTENBLCTBOM, MPEANpPUATUSIMIA
n 6aHKamMu, He roBops yxe 00 nx
peanu3aumn.

MepcnekTnebl Poccun kak oo-
OblBaIOLLEN («CblPbEBOW») 3KOHO-
MUKM B BanKanlime rogbl oTCyT-
CTBYIOT. B TO e Bpemsi Hawla cTpa-
Ha He 06nagaeT KakMMmn-mMbo KOH-
KYPEHTOCMOCOOHBIMU HA BHELLIHNX
pbIHKaX OTPaCNSMKU, HO Aaxe npu
HaNMYMM TakOBbIX BHELLUHETOPro-
BbIi 060poT Ha 2009-2010 rr. He
Mor 6bl 06ecneynTb BHYTPEHHUX
notpebHoOCTel BBMAY MUPOBOW

cTtarHaupum. Takum ob6pasom:

B Poccusi BbIHYXAEHa OPUEHTU-
poBaTbLCA Ha BHYTPEHHWI CrpoC,

B a1anTMpoBaThCa K nocnen-
CTBUAM N3MEHEHMWSA BHELLIHETOPrO-
Boro 6anaHca,

B NbITaTbCs CO34aTb YCNOBUS
019 MHHOBALIMOHHOIO pasBuUTUS
oTpacnen, MMHUMaNbHO rapaHTu-
pYIOLLMX CTpaTermyeckyio 6esonac-
HOCTb CTPaHbl (NPOAOBOSILCTBEH-
HYt0, 0OOPOHHYIO, TEXHOJIOINYEC-
KYlO U T.4.).

Meponpuamus,
6KAI04EeHHble

6 AHMUKPUSUCHYIO
Ilpozpammy
Ilpasumeavcmea

O6paTM BHMMaHME Ha OCHOB-
Hble MepPOoNPUATUS, BKIIOYEHHbIE B
[Mporpammy lMpaBuTenbcTBa Ha
2009 r. Mpexnae Bcero, NpeacTas-
NAT UHTepec OyayLime boaxeT-
Has, neHexHas 1 guckanbHas no-
JIUTUKN,

B oTHOLLEHNN AEHEXHOM (MOHEe-
TapHOM) NOAUTUKK [paBUTENLCTBO
nnaHnpyeT yaepXmBaTb HaLMO-
HaslbHYO BasNlOTy OT 06BasIbHOrO
nafieHns, crnaxmeas NepexoaHbii
nepu1oL, 3a CHET PE3EPBOB, 1 3aTEM,
nocre yCTaHOBJIEHUSI HOBOrO PaB-
HOBECUS, MOMNbITaTbCS BHOBb KOHT-
pPONMPoOBaTb MHPASALIMIO U CHUXATb
NPOLEHTHbIE cTaBku. Ecnv B npen-
LecTBytoWwMe 5 neT rocynapcTeo
N3bIMasIo 3HAYUTENbHYIO 4acTb Ba-
JIIOTHBIX JOXO0J0B 3KCNOPTEPOB (B
oTaenbHble nepuoapl — 4o 8% ot
BBI), 4ToObl yaepxaTb HaLMO-
HaslbHYI0 BaJIIOTY OT HEMPUEMIIEMO
ObICTpOro pocta, To c oceHn 2008 .
LB P® BbicTynan npoaasLom Ba-
NIIOThI, T.€. cokpaLlan TEM CaMbiM
pybneByio NMMKBUAHOCTL. O6paTHO
pybneBas feHexHas macca BO3-
Bpallanacb B 9KOHOMUKY Yepes
ayKUMOHbI cpean KOMMePYeCcKmx
6aHkoB, npoBoanmMble LB P®.

B otnnyme oT npakTuKkoBaBLUEen-
cs B paHHue 1990-e roabl Heobec-
NeYeHHON BMUCCUM, TaKOM NOAXOA,
No3BonwnA 36exaTb B3PbIBHOM UH-
DNaLMmM, HO NO TEXHUYECKUM NPK-
YMHaM He MOXET MpPakTUKOBAaTbCS

KCTATU

Onepamusgnsie dannvie DedepanbHoll CAYHCOBL

eocyoapcmeennoii cmamucmuxu (@CI'C)

Pasmep npocpoYeHHOM KPeaNTOPCKOM 3a00/HKEHHOCTY POCCUC-
KX OpraHm3aLmii Ha koHeL, aekabps 2008 r. coctasun 994,5 mnpa,. pyo.

B aHBape 2009 ., no onepaTuBHLIM AaHHbIM, PUHAHCOBLIN pe-
3yJibTaT yObITOYHbIX OpraHu3auuii (6e3 cenbckoro Xo3sncTea, Ma-
noro 6usHeca 1 GUHAHCOBOIO CEKTOPA) MPEBbLICUT PUHAHCOBbIN pe-
3ynbTaT NPUbbUILHBLIX OpraH3aumii Ha 184,4 mnpga. py6., unnHa 5,2
mnpa. gonn. CLUA (32,9 Teic. opraHmsaumii noayyYmnm npuobbiib B
pa3mepe 517,4 mnpa. py6., 20,9 TbiC. opraHM3aumin UMesnn yobITok
Ha cymmy 701,8 mnpa. py6.). B aHBape 2008 r. canbaMpoBaHHbIN Gu-
HaHCOBbIV pe3y/bTaT COCTaBW (MO CONOCTABMMOMY KPYry OpraHu-
3auui) +437,7 mapa. pyo., unn +17,9 mnppa. gonan. CLUA.

Canbao Toproeoro 6anaHca B sHBape 2009 I. cNoXxunock nosno-
XutenbHoe, 9,4 mnpa. nonn. (B aHBape 2008 r. — nonoxuTensHoe,

18,9 mnpa. ponn.).

MpocpoyeHHas 3a00JKEHHOCTb MO 3apaboTHONM NaaTe CoCTas-

nana, no oduumanbHbIM AHHbLIM:

Ha 1 aHBap9: 4,7 mnpga. py6. 323,0 ThiC. yern.
Ha 1 peBpang: 7,0 mnpga. py6. 477,4 ToIC. Yyen.
Ha 1 maprTa: 8,1 mnpa. py6. 540,8 TbIC.4eN.
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CtpaTterunsa
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TOKTOP 9KOHOMHUYECKHUX HayK, mpoeccop:
(pakTHYECKH yCTPaHeHa
TOBAPOB BO MHOT'HX OTPaCIsAX>»

Tabnuuya 1

Ilpuopumemvt anmuKkpu3ucHou
Ilpopammet I[Ipasumenvcmea PO

Mpuoputets!
aHTUKPU3UCHBIX Mep

lMpuopuTtetsi
cpeaHecpPO4YHOU MOJINTUKN

B BbINOJSIHEHNE COLMANBbHBIX
0643aTensCTB

B nopaepxka apPeKTUBHbIX
npov3BOACTB

B OpreHTaLMS Ha BHYTPEHHWIA
cnpoc

B YHHOBALMOHHOE pa3BuTre

B CHUXEHNE aAMUHUCTPATUBHbBIX
6apbepos

B 034,0pOBNEHNE HUHAHCOBOM
CUCTEMBI

B c6anaHCcMpoBaHHas AeHexXHas
nonmTuKa

B VHCTUTYUMOHaNbHbIE PedOpMbl
® yenoBeYeckuii kanuTtan
B ycuSieHne BHYTPEHHEro cnpoca
W nopaepkka YacTHOM COBCTBEHHO-
ctn
® npvBaTn3aLms
B cokpauleHne neduunTa GlogxeTa
B cTabunm3auma HaumoHanbHoM
Ba/OThI
B 03710pOBfIEHNE YACTHbIX GUHAH-
coB
N LenieBas NOALEPXKa PErMOHOB
B cHuxXeHne anddepeHumaumm
[,0X000B
B nopaepxka 34paBo0OXpaHeHus
B pedopma cyaebHol cUCTEMBI
B DOCT MHHOBALMOHHOM aKTUBHOCTY
B pa3BuTME UHDPACTPYKTYPSI

B [OZIFOCPOYHOM nepcnekTumee. 1o
psay oueHok, knety 2009 r. BasioT-
HbI PLIHOK CTabUAN3NPyeTCs B
TO4YKEe HOBOro PaBHOBECUS, YTO
KOCBEHHO NOATBEPXAAeTCs:

B 1aHHLIMW CTaTUCTUKM, MOKa3blBa-
IOLLMMM NMONOXMUTENbHOE Canbao
BHELLHETOProBoro 6anaHca 3a siH-
Bapb 1 pespanb 2009 T;

B 1IHAMUKON BUPXKEBBIX OOMEHHbIX
KYPCOB, Il HaLMOHasbHas BasnioTa
nepuoan4ecku NPosBASET TEHAEH-
LMo K cnabomy nepuoamyeckomy
poCTy.

Taknm 06pa3om, eCnv He yUUTbI-
BaTb NPOBAEMbI PUHAHCMPOBAHWUS
pacxofoB 6woaxeTa, rocynapcTso
pacnonaraeT elle A0CTaTO4YHbIMU
pesepBamMu ANS peLleHns 3agad
cTtabunuaaumm pyons.

B yactu ¢uckansHovi (Hanoro-
BOWV) noamTuky Obln NPEenPUHAT
nakeT NoAnepXuBaloLWwmx mMep,
HeoObIYHOCTb KOTOporo ana Poc-
CWM 3aKJTI04AETCs B TOM, Y4TO Takylo
noaaep>ky OM3HeC Noyymn Bnep-
Bble. [10 C1X Mop, HECMOTPS Ha 3Ha-
YUTENbHbIA CPEAHECPOYHbIN NPO-
GuunT BromxKeTa, rocyaapcTBo OT-
Ka3blBaNOCb CHWXaTb Ha/0roBoe
Opems 1 NpeanpuHMMasno Mepsbl No
ero ganbHenwemy yeenmyenuio. C
OLHOW CTOPOHBI, 3TO MO3BOAUIO
4YaCTUYHO pelaTb coumalbHble
npo6aemMbl, 0OAHAKO TOPMO3WUJIO
pasBUTME TEX CaMbIX HECLIPLEBBIX
oTpacnen, OpUeHTUPOBAHHBIX Ha
BHYTPEHHWUIA PbIHOK, OTCYTCTBUE
KOTOPbIX YNOMSIHYTO B PSIAY NPes-
NOCLINOK CErOAHSALLHEN KPU3NUCHOM
cuTyaumn. Bo Bcex pasBuTbix CTpa-
Hax Nogo0HbIe NakeTbl Meponpus-
TUI NPUHMMANUCh AOCTATO4HO Ya-
CTO, B TOM YUCE U C Ha4anoM Ppu-
HaHcoBoro kpuanca 2007-2009 rr.

CnenyeTt OTMETUTb, YTO HaJIOro-
Bbl€ JIbroThbl, 3a/10XeHHbIe B [po-
rpammy NpaBuUTENBCTBA U YXKE Ha-
LeaLmne BOnoLEeHMe B onpaBkax
k Hanorosomy kogekcy P®, opueH-
TUPOBaHbI Ha 3P PeKTUBHO paboTa-
loLme, NpUbbIbHLIE MPEANPUATUS:

B CHWXEHbl CTaBkW Hasora Ha
nob6aeneHHyto ctonmocTb (HAC) —
OCHOBHOIO UCTOYHMKA [0,0X000B
denepanbHoro 6roaxeTa;

B yMeHbllieHa CTaBka Hasora Ha
npubbink opraHnaaumii (¢ 24% no
20%);

M BBEIEHbI NIbrOThl MO KanuTasb-
HbIM BNOXEHUSAM (T.H. «aMOopTun3a-
LMOHHAs NpemMusi», MOBbILLEHHAs C
10% 0o 30%) n T.N.

TakMuMu nbrotamm CMoryT BOC-
NoJib30BaTbCS TONbLKO Mpeanpus-

Vs, nosyyatome npubbinb, ocy-
LLIECTBISOLLME UHBECTULIMN U T.4,.,
4YTO KOPPENNPYET C 3asiBNIEHHBLIM B
Mporpamme MpaButenbctea PP
NPUHLMMIOM NOAAEPXKN TOJbKO
3 PeKTUBHO padboTaroLMX KoMNa-
HWA.

TaMOXeHHbIe MOLLIVHbI Ha He-
TAHOM 3KenopT B KoHue 2008 —
Hauane 2009 rr. Takke perynspHo
CHWXan1cb, NoaaepXveas oteye-
CTBEHHBbIX CbIPbEBbIX 3KCMOPTEPOB
Ha CTPEMUTENBHO COKpaLLaIoLLLEM-
¢l He(TAHOM PbIHKE.

Hanbonee CnoxHbIM y4acTkom
60opbObI C NOCNeACTBUSIMU KPU3MC-
HOI cuTyaummn aBnseTcs noaaep-
XaHue pacxonoB GenepasnbHoro 1
pervioHasbHbIX 610aKeToB. Poccusi

Bo3BpalyaeTcs K AepuunTHomy

6romxety 1990-xrr. ¢
HESICHbLIMY repcrek-

LM aKTOPOM, NPENATCTBYIOLLNM
KpeanToBaHMIO peasnibHoOro CeKTo-
pa, B HacTosLLEee Bpems B 60ONbLUEN
Mepe ABNSETCS BbICOKUI YPOBEHb
MPOLEHTHbIX CTABOK (KOTOPbIN SIB-
NIIeTCS TaKOBbIM HE 13-3a NPU3Ha-
HMS1 6GaHKOBCKOI CUCTEMOI KaKmX-
nmbo npobnem, a n3-3a BbICOKOrO
YPOBHS MPOLEHTHbLIX CTABOK MO
pasmeltaembiMm LIB genosutam n
ayKLmoHam), a He NpobneMbI C NIUK-
BUAHOCTbIO 6AHKOBCKOV CUCTEMBI.

Levicteus LB P® B Hanpasne-
HUKM 60pLOLI C MHONALMER (MOBbI-
LLIEHWNE YPOBHS MPOLEHTHBLIX CTABOK
npv peprHaHCMPOBaHNN GAHKOBC-
KOW CUCTEMbI), @ HE B CTOPOHY CTU-
MYJSIMPOBaHMA cnpoca (nyTtemM no-
BbILLIEHNS LOCTYNHOCTN KPeaNTOB
015 HAaceNeHns n NpeanpusTui pe-
asIbHOr0 CEKTOPA) BCTYrNatoT B rPO-
TUBOPEYME C NMPOYUMU MepPamMm aH-
TUKPU3NCHOW nporpamMmmsl. B pe-
3ynbTarte y npeanpusaTuin peasbHo-
rO CEKTOPA 9KOHOMUKM BO3HUKAIOT
[OMNONHUTENbHbIE ONepaunNOHHbIe
PUCKN (NPOUCXOLUT CHUXEHNE
onepaLmoHHON 4OXOAHOCTU, KOTO-
poe He MOXET ObITb NEPENOXEHO Ha
notpebuTenei), a ' y GuHaHCOBOM
CUCTEMbI — NPOLLEHTHbLIE PUCKM (ae-
HEeXHble CPELCTBA, NPUBEKAEMbIE
y UB P® Ha kopoTkune cpoku, Kom-
Mepyeckmne 6aHKU BIHYXXOEHbI pas-
MeLLaThb B AJIMHHYIO, MEPUOAMYEC-
K1 peduHaHcupys ceou obs3a-
TenbcTBa nepen, LB ¢ noBbiweHu-
€M MPOLLEHTHOWM cTaBkn). Takasa
cTparterus gencteus LB reHepupy-
€T BbICOKME CUCTEMHbIE PUCKM, KO-
TOpble B 6vKariLieM BpeMeHu Mo-
ryT peann3oBaTtbCs B peasibHble
noTepm 6aHKOBCKON CUCTEMBbI, HTO,
B CBOIO 04epep, eLe YCIOXHUT
[OCTYN peanbHOro cekTopa K Kpe-
OUTHBIM pecypcam.

B lMporpamme lMpaButenscTea

WHHOBALMOHHOIO OusHeca
(«CtapT» 1 ap.), ogHako paboTaTtb
B 9TOM HanpaBfieHUW, HECOMHEH-
HO, Heobxoammo. MpaBUTENLCTBO
NiaHNPyeT A0CTUYb BbICOKMX TEM-
NOB MHHOBALIMOHHOIO Pa3BUTUS, B
nepByto o4epeb, 3a CHET MHBECTU-
LIMIA B YENOBEYECKMIA KanuTan.

Kaxue eébt306bt Hecem
Kpu3uc 8y306CKOMYy

obpa3oeanuio?

B aToi1 cBA3M X0TENOCH Obl HE-
MHOr0 OCTaHOBUTLCS Ha nNpobne-
Max CUCTEMbI BYy3OBCKOIro 06paso-
BaHUs. Kprsnc npamo BansieT Ha
[OXOAHYIO YacTb O101KETOB BY30B,
npuyeM UMEINTCS NPEANOCHINKMA K
COKpaLLEeHWIO BI0OKETHBLIX CPEACTB
Mo CTPOUTENbHO-MHBECTULMOHHBLIM
1 HaYYHbLIM NMPOrpaMmMam, yCIOXHS -
eTCs CUTyaums C BHEOIOOXKETHLIMMN
NCTOYHUKaMN GUHAHCMPOBaHNS. B
nocnegHem cryyae peyb UOeT o
nnaTexecnocobHOCTU HaceneHns
1 BOBMOXHOCTM MOJTy4aTb BbICOKO-
Ka4yeCTBEHHbIE MnaTHble 06pa3oBa-
TenbHble ycnyrn. KpanHe Heratums-
Hbl1 HOH HakNaapIBaeTCs N3-3a 0C-
Tpoi aemorpaduyeckoin npobne-
Mbl. Hanpumep, B BopoHexckon
0651aCTN eXXerogHo KOMYeCTBO Bbl-
NYCKHUKOB 06LL,e06pa30BaTeNIbHbIX
LWKOJN yMeHbluaeTcs Ha 12-15%.
CyuwiecTByeT 1 npobnema cylue-
CTBEHHOro gucbanaHca mexay pe-
asbHOM NOTPEBHOCTLIO OM3HEeca 1
rocyZapCTBa B BbIMyCKHMKaxX By30B
N CTPYKTYpOI 06pa3oBaTesbHbIX
nporpamm.

Boicliee obpa3oBaHue pa3Bu-
BAETCH UCXOAS N3 00 bEKTUBHBIX 3a-
KOHOB pbIHKa, HO 6e3 onpeneneH-
HOro PEerynMpoBaHnNs CO CTOPOHbI
rocyzfapcTea B 3TOl YyBCTBUTESb-
HOVi o151 6e30MaCHOCTM CTPaHbI OT-
pacnm €BHO He

TMBaMu puHaHCUpPo-
BaHus. dPakTnyeckun
Mbl He pacnosaraem
BO3MOXHOCTAMU HU
[OJ151 BHELLHWX, HX NS
BHYTPEHHUX 3anM-

Mbi yoexaeHsbl,
npensiTCTBYIOWUM KP
pa, B HacTosiLiee BpemMsl B
BbICOKUIT yPOBEHb MPOLIEHTHbIX C

MbI C IMKBUAHOCTbIO 63HKOBCKOI!7 cucTemsbl.

yTO onpeaensiownm paKTopom,
equTOBaHUIO PeasibHoro CeKTo-
6osbLueli mepe siBJ1sieTcs

TaBoK, a He npobne-

obountuck. O4yeBua-
HbIM AIBNAETCHA TOT
dakT, 4YTO Konye-
CTBO BYy30B B Poc-
CUWN 4pe3BblYaNHO
Mn36bITOYHO. Ha

CTBOBaHW, paBHO
KaK 1 JOCTaTOYHbIMU
$pVHaAHCOBbLIMY pe-
3epBamu.

Kaxue mepot mozym
He cpabomamb

HA GHMUKPUSUCHYIO
npozpammy?

Takum obpas3om, B nepuop

2009-2010 rr. pacxoabl OoaxeTa
OynyT ypes3aTbCcs (CeKBecTUpo-
BaTbCH) MO BCEM CTaTbsM, KpOME
3aLUMLLEHHbBIX Y MPUOPUTETHBIX, U
BO3MOXHOCTU 110 MPSIMOMY CTUMY-
JIMPOBaHWNIO 9KOHOMUNYECKOIo pOC-
Ta 3a C4eT rocyaapCTBEHHbIX HBE-
CTULIMIV By YT KpaviHe OrpaHNYeHb!.

B onucaHHbIx ycnosusx Mpasu-

TenbcTBO P nenaet cTaBky Ha psag,

Mano3aTtpaTHbIX U YCHOBHO-GGC-

NNaTHbIX MepOI'IpMHTI/II‘/‘I, TakKnx Kak

[OMNOIHUTENbHOE (UHAHCKPOBA-

H/e B 4aCTW NPOLUEHTHbLIX CTaBOK. K

coXaneHuto, IaHHas Mepa, CHUTaB-
LLIasics ONTUMasIbHOM ANa peanvaa-
umn KoHuenumm aoarocpo4Horo
coumanbHO-3KOHOMUYECKOro pas-
BUTWS B YCNOBUSAX N30bITKA KPeaunT-
HOro NPeaoXeHns, MOXeT oka-
3aTbCs HEAOCTaTOYHOM B COBpe-
MEHHOW CUTyauun, Koroa Takoe
NPeaNoXeHne NPakTUYeCKn NosHO-
CTbO OTCYTCTBYET.

Mbl ybexaeHsbl, 4To onpeaensito-

P® npenycmoTpeHa npsmasi nosg-
zepxka 295 cuctemoobpasyroLmx
npeanpusTuiin 1148 npeanpustvi
PErnoHaabHOro 3Ha4yeHys No yT-
BEPXAEHHOMY nepeyHto. OgHako
rocyfapCTBO OTKa3bIBAETCS OT HU-
HaHCUPOBaHWSA NpeanpuUATUiA-6aH-
KPOTOB M Npep/iaraeT 6onee aelle-
Bble 1 6onee aPpPEKTUBHbIE B KO-
HEYHOM cyeTe MeponpuaTUs No
00y4eHunio 1 TPYOAOYyCTPOMCTBRY (B
T. 4. BDEMEHHOMY) YBOJIbHSIEMbIX
coTpyaHukoB. Crnaxueas nocnes-
CTBUS KpU3unca AJjisi MOHOropoaoB,
MpaBuTenbCcTBO PD, K coXaneHuio,
BbIHYXEHO OCTaBUTb 3HAYUTESIbHO
GonblUee KONMYECTBO KPYMHbIX U
CpenHUNX NPeanpuaTuiiA, He BoLLe -
LUMX B YKa3aHHble NMepeyHn, caMmo-
CTOSITENIbHO peLuaTb GUHAHCOBbLIE
npobsemMbl.

Ha npoTsKeHnmn HECKONBbKMX IeT
Ha deaepanbHOM U PerMoHanbHOM
YPOBHSIX 006CYX/AI0TCSA NEepCneKTu-
Bbl U MYTU MHHOBALMOHHOIO Pa3Bu-
TUS OTEYECTBEHHOW SKOHOMUKN.
BbI3biBaeT onpeneieHHble COMHe-
HUIS1 YTBEPXKAEHNE, YTO MHHOBaLMMN
obecrieyar Bbixoq Poccum n3 kpu-
3uca, NOCKOMbKY [0 HACTOSLLErO
BPEMEHM U3 MHOTOYMCIIEHHbIX MO-
NbITOK NOAAEPXKN MHHOBALMIA yC-
NewHon MOXHO cYMTaTb TObKO
nporpaMmMy noaaep>Xku Manoro

npakTuke Leneco-
obpasHo npume-
HATb 5 Mogenen on-
TMMM3aLMM BY30BCKOro coobLue-
cTBa:

1) nHTerpaunoHHas MoLeinb,
npenycMartpuearoLas 4OOPOBOSIb-
Hoe 00beVHEeHVE BY30B B paMKax
NPOEKTOB HaLMOHaNbHOro 1ccne-
[0BaTeNIbCKOro unn deaepansHo-
ro YHUBEPCUTETOB;

2) NpucoeaMHEHNE KOMMepYe-
CKMX BY30B MOZ, «<30HTUK» rocyaap-
CTBEHHbIX 00pa3oBaTesibHbIX Y4-
pexXaeHui;

3) npuocTtaHoBneHme nmbo oT-
3bIB JINLIEH3UM Y BY30B B pe3ysibTa-
Te rpybbix HapyLweHui rocynap-
CTBEHHbIX 06pa30BaTeSIbHbIX CTaH-
[APTOB M HA3KOMO Ka4eCTBa NOAro-
TOBKW CMeumanncToB. 34echb HyX-
Ha nNpuHUMnuansbHas paboTta «no
3a4nCTKe» 0OPa30BaATESILHOr O NPO-
CTpaHCTBa CO CTOPOHbI Pocobp-
Haa30pa;

4) nnkBnaaums By30B, KOTOpbIE
nokasanu anemMeHTapHylo GUHaH-
COBYIO HECOCTOSITENBHOCTb, CPOp-
MMPOBABLLYIOCS NOL, BIUSIHAEM CU-
Hepruyeckoro adpdexrta gemorpa-
dNYeCKon AMbl, HOBbIX NpaBu
npvemMa B BY3bl CTPaHbl 1 KPU3NC-
HOr0 COCTOSIHMS 3KOHOMMKM;

5) cokpalueHme konnyectsa du-
JINanoB 1 NpakTnyeckn 60MbLUIMH-
CTBa NpPeacTaBUTENLCTB BY30B B
OPYrnx pernoHax.

Cuntaem kpaiiHe onacHbIM 3a-
Bya/IMPOBaHHOE NepeKkaablBaHne
(pMHAHCOBOro 6pemMeH No Crnaxm-
BaHMIO NOCNEeACTBUIA COUMaNbHO-
9KOHOMMYECKOr 0 Kpn3unca Ha «ne-
4n» BY30B.

KpariHe BaXHbIM NpeacTaBnseT-
Cs1>XenaHme rocyaapcTea 3anyCcTuTb
MoAeNb NbrOTHOro KpeanuToBaHms
Ha obpa3oBaTesibHble Lenun. B aton
CBSI3N HY>XEH OpPraHn3auMOHHbIN
MEXaHU3M peann3aumm 3TUX Xn3-
HEHHO BaXXHbIX 4159 BbICLLEN LLKOJIbI
PeLLEeHNIN 1 peasibHbI KOOpAMHALN-
OHHBbI UEHTP (a719 cornacoBaHus 1
onepaTMBHOrO pPeLleHns Mexse-
[OMCTBEHHbIX NPOOiem).

Kpamkxkue, no sajxcnbie
6b16000bl

B yactn permoHanbHOM KOMMO-
HeHTbl Meponpuatuii lNMporpamma
npegocTtaBnsget cyobektam de-
nepaumm LWMpPoKmMe BO3MOXHOCTU
ons nHnumatmebl. Cybecnamm na
depnepanbLHOro 610axeTa HaNpaB-
NIAOTCS Ha NPOBeAeHME cneayto-
LLMX MEPOMpPUATUIA:

B onepexatouiee npodeccuro-
HanbHoe 0byyeHne paboTHUKOB B
Cllyyae yrpo3bl MacCoBOrO YBOJIb-
HEeHUs;

B opraHu3aums 0OLLECTBEHHbIX
paboT, BDEMEHHOMO TPYAOYCTPOM-
CTBa, CTXMPOBKM B LIENSIX NPUOG-
peTeHus onbiTa paboTbl 6e3paboT-
HbIX rpaXxaaH, rpaxaaH, MULLYLIMX
paboTy, BK/tOYas BbIMYCKHUKOB 00-
pa3oBaTesibHbIX YHPEXOEHWNIA;

B oka3aHve agpecHOol NoaLepPX-
KW rpaxzaHam, BKoYas opraHu-
3auuio UX nepeesna B Apyryto me-
CTHOCTb;

W copeicTBMe pPasBUTUIO Maloro
npeanpuHMMaTenbLCTBa n camo3sa-
HATOCTM 6e3PpabOoTHbIX FpaXxaaH.

B pamkax rocynapCTBeHHOM
NOALEPXKN peasibHOro cektopa
9KOHOMUKM Ha PEermoHasbHOM
YPOBHE peanunaytoTcs cneayioLume
Mepbl:

B cy6cuampoBaHne NPoLLEHTHOM
CTaBKM Mo KpeauTam npeanpusituia
peanbHOro cektopa 3KOHOMUKMU
(maHHas Mepa npeaycMoTpeHa B 69
pernoHax);

B NpefoCTaBeHne rocyaapCTBEH-
HbIX rapaHTUn NPeanpUATUSM pe-
aJIbHOro CexTopa aKOHOMUKM (B 57
pernoHax).

Takke okasblBaeTcs nogaepxka
TeppuTopmanbHeIM poHaam 0bsa3a-
TeNbHOro MegUUUHCKOro CTpaxo-
BaHWS, BbIAENAOTCS cpeacTBa Ha
KanuTasbHbIA PEMOHT XUINULLHOTO
¢doHpa n 1.40. Bcero pervoHam B
2009 r. 6yneT BblaeneHo 6onee 300
mnpga. pyb6., BT. 4. 150 mnpa. py6. —
B BUe OOTaumMii Ha NoAOEePXKY pe-
rMOHasIbHbIX OI0KETOB.

Ha Haw B3rnan, HacTynuBLUni
(UHaHCOBbIV KPU3NC, KaK N KPU3NC
1998 r., npenocrtasnset Poccumn
601bLLVIE BOBMOXHOCTY. PakTnyec-
KW yCTpaHeHa KOHKYPEHLMS UMMOpP-
THbIX TOBAPOB BO MHOIMX OTPACISIX.
OnepaTrBHO peann3oBaHbl Meporn-
PUSATUS MO CHUXXEHWUIO HANOrOBOW
Harpysku, OXunaaBLUMECS C Havana
2000-x rr. JlukBuompyeTcs, XoTa 1
3HAYUTENBHOM LIEHOM, BHELLHASA Dur-
HaHCOBas 3aBUCMMOCTb OTeve-
CTBEHHOro buaHeca. Mbl Hageemcs,
4YTO peanusaums aHTUKPUIMCHOW
Mporpammbl Mpasutensctea PO
Oy[eT ycreLHol 1 cnocobCTByeT He
TOJIbKO MPeoaoeHmio Hanbosnee Ts-
XesbIX NocneacTeuii GUHaAHCOBOrO
KpM3Kca, HO M BbIXOAy HaLLen cTpa-
Hbl HA KQYECTBEHHO HOBbI YPOBEHb
9KOHOMMYECKOr 0 PasBUTUS.




